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Bear StearnsMay Vanish,
But Will Team Live On?
Scoring Jobsfor Traders

By KELLY EVANS
April 3, 2008; Page Al

Among the remaining questions hanging over Bear Stearns Cos. is
this: What happens to its lacrosse team?

On ultracompetitive Wall Street, lacrosse-loving traders are keenly
watching the fate of the battered firm's squad. Bear Stearns
vanquished rival Lehman Brothers Holdings Inc. in triple overtime
and then upset Credit Suisse First Boston last summer to win bragging
rightsin the Street's inaugural Gotham L acrosse tournament.

"I had a couple buddies [at Bear Stearns| who gave me a hard time,"
says Chad Burdette, Trinity College '06, who is now at Lehman's
private investment-management division and is the Lehman team's
informal manager. "l guess| got the last laugh now," he jokes.

Lacrosse, a contact
sport in which players
fling arubber ball from
anet attached to the
end of astick, long has
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been part of Wall Street's culture. It's popular in the New
Y ork area and at many prep schools and Ivy League
colleges. According to one old joke, the only way to get
ajob on Wall Street isto have high test scores or play

|acrosse.
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SEE A PHOTO SLIDESHOW ¥ "gpecifically with lacrosse, people hiring on Wall Street
have alot of respect for athletes," says Bear Stearns's
Pete LeSueur, Johns Hopkins '05 and an Academic All-

~ e Bear Stearns players are trying to keep the team together

even though the firm, a casualty of the subprime debacle,

| isbeing sold to J.P. Morgan Chase & Co. Garssen
Wong, 31 years old, who played for Division |l champs
C.W. Post and is now avice president in credit sales at

Bear Stearns, says, "We're going to try to keep the legacy alive and defend our title."

Turnberry Capital versus Credit Suisse, 2007

But, Mr. LeSueur says, ruefully, "We don't know what name we'll be playing for."

Bear Stearns has never been particularly well-liked by rivals on Wall Street. Itsinsular, street-fighting
culture alienated some peers. Many still remember Bear's refusal in 1998 to help join the bailout of
hedge fund Long Term Capital Management.

Within the Wall Street lacrosse fraternity, such
dlights don't seem to register. "All these guys
I've known from playing lacrosse since | was
little are reaching out to show their support,”
Mr. Wong says. "Everyone's asking what they
can do to help out with résumés, to help spread
the word or speak to certain people, to do
whatever they can.”

Indeed, for the past couple of years, junior and
senior lacrosse players from Georgetown
University have been invited to spend aday on
Wall Street meeting with alumni who now
work at a handful of banks and hedge funds.
"It's one of the best things we do for our
student athletes," says longtime Georgetown
coach Dave Urick.

Last August, Bear Stearns's lacrosse team won the first Gotham Lacrosse

League tournament. Now the firm is a casualty of the subprime crisis and they James Kenny, 40 co-head of gIobaI credit
hope they can defend their title. . ) :

trading at Bear Stearns, Georgetown '91, says
alumni connections helped him get afoot in the door. "The transition from college lacrosse to Wall
Street is one that makes a lot of sense,”" he says.

'100% Employed’
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Bill Tierney, coach of the Princeton men's lacrosse team, saysthat in his 21-year tenure, he has seen 140
or so of his players go on to Wall Street careers. For the past few years, all of his juniors who wanted
internships in finance were " 100% employed.” Lacrosse is good prep for the corporate grind, he says:
"One of the things I'm always saying is: If you think you're working hard now or sacrificing now or I'm
being tough on you now -- thisis a game -- when you get to the real world and your boss says Friday at
5 p.m. that you've got to get areport back in his hands Monday morning -- too bad!"

"It'slike a big fraternity, the sport is such atightknit community," says David Rabuano, Hopkins ‘00, an
associate director in Bear Stearns's mortgage-sales group. "My boss was avery athletic guy in high
school, but he missed the lacrosse scene by afew years, and | think he feels alittle jealous...."

"At our college tailgates,” he adds, "alot of people's parents worked on Wall Street, some were big Wall
Street executives,” he says. "It's better than a country club."”

Lacrosse stick

For many years, lacrosse -- a game invented and mastered by Native American tribes -- was played
primarily in central New Y ork, Long Island and Maryland. And college football playersin the U.S. till
outnumber lacrosse players by better than 7 to 1. But the sport has grown rapidly. The NCAA counts
238 men's collegiate teams in 2007-08, up from 187 a decade earlier.

Forming a League

A ragged Wall Street lacrosse league had existed for years, but the forma Gotham L acrosse league was
formed last year with encouragement from John Gagliardi, 33, Johns Hopkins '97, an All-American who
now runs Maverik Lacrosse, amaker of gear and apparel.

Co-founders Billy Pymm and Kyle Sweeney, who N 2
work with Mr. Gagliardi, knew that many players
missed the sport. "It was crazy that there were so many
guys in Manhattan that had played high-level lacrosse

and wanted to continue playing but couldn't do it," says | ¢

" Read the rest of The Journal's sports
coverage3, including expanded
national news and a new fantasy
sports column?,
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Mr. Pymm, 34, who played and coached lacrosse at b W‘H
Providence College. The pair arranged to use Columbia

University's summer turf fields for their Tuesday-night games. They hired referees, trainers and stat
keepers, and arranged for uniforms.

"It didn't take long for it to really catch on,” says Mr. Sweeney, a Georgetown standout who now plays
lacrosse professionally. "Wall Street's a very competitive place. The second week in, people realized
that we had the scores and stats online." (They're at www.gothamlacrosse.comg.)

Among the teams last year were Turnberry Capital Management, Goldman Sachs Group Inc. and
Amaranth, the now-defunct hedge fund that was forced to close in 2006 after losing roughly $6 billion
on energy tradesin a single week. Most teams recruited players from avariety of firms, including
Morgan Stanley and Merrill Lynch & Co., which didn't form their own. The Bear Stearns squad
included a handful from Bank of America Corp., which didn't have enough players for its own team. J.
P. Morgan Chase didn't have ateam, either.

Lehman'steam, like others, had players ranging from interns and former professional lacrosse playersto
40-year-old dads. Many nonplayers rallied behind the team, says Mr. Burdette, the informal captain.
"Whether it's business or recreation, everyone wants to beat another firm," he says.

But after the games end, the lacrosse bond overwhel ms corporate loyalties. Says Mr. LeSueur: "If you're
out of ajob or looking, it's not unheard of to call up a guy you used to play against and say, 'I'm looking
for an opportunity. Can you help me out?"
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